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NHUILIMATUBbI KASAXCTAHA B ®OPMUPOBAHUU EJJUHOI'O
BAJIIOTHO-®UHAHCOBOI'O ITIPOCTPAHCTBA

M.P. KAPUMCAKOB, Accouuauusn
«Eepa3uiickuii IKOHOMUYECKUTL KTYO YPUEHBIX»

The article is about initiatives of Kazakhstan in common monetary-financial
gpace. Kazakhstan one of the first who has announced about the defectiveness of the
world currency based on the dollar USA. World financial crisis showed that there is a
need to upgrade the existing financial system or to find conceptually new model of
world order. After these announcements many countries and regional unions decided to
create their currency which will be independent from dollar rate. It is clear that the
process of transition toward new currency requires fundamental researches with
estimation of challenges, advantages and time.

Havano XXI Beka - 3TO 31oxa HOBOTO BHTKAa B HCTOPUM Pa3BUTUS MHUPOBOM
BAJIIOTHOM CUCTEMBI U 00 3TOM aKTHUBHO TOBOPUTCS B IMOJUTUYECKUX IEPEroBOpax, B
Hay4YHBIX UCCIIEIOBAHUAX U popyMax, B Ile4aTH U BO BCTPEYAX IJlaB IOCYJapCTB MUpA.
Tema JICHET, BaJIOThl, ()MHAHCOB IMIPEJCTaBJI€Ha BeCbMa OCTPO MMEHHO C
HACTYIUICHMEM HOBOTO (PMHAHCOBO-3KOHOMHUYECKOTO KpHu3uca B mupe. W cerogns yxe
HET CTpaH, KOTOpPbIX HPAKTUYECKH  HE 3aTPOHYJ] KPHU3UC B paA3HOM CTENEHHU.
OpHoBpeMeHHasi pa3paboTKa Mep IO BBIXOJY M3 KpU3HCa MPAaBUTEIbCTBAMHU CTPaH U
MOUCK NPUYUH TJIOOANBHOrO Kpu3Hca cpa3dy oOpaTuiud BHUMAaHUE IOJIMTUKOB,
rOCy/lapCTBEHHbIX JesTeNiel, SKOHOMHUCTOB M Yy4YEHbIX MuUpa Ha (UHAHCH U
(MHAHCOBBIN CEKTOP C €0 COCTABJISIOIIEH, KOTOPbIN cTal 00BEKTOM PEryJupOBaHUs U
yIOpaBieHUs HE TOJIBKO B paMKaxX OJHOM CTpaHbl, @ B MHUPOBOM U PErMOHAIbHOM
Macmtabax. Bmecrte ¢ TeM, COrjgacoBaHHBII U BBEICHHBIH B IPAKTHKY MEXaHHU3M
BAJIIOTHO-(DMHAHCOBOTO PpErylIMpoBaHus MHorumu crpaHamu ¢ 2007 roma 1o
HACTOSIIee BpeMs, HApSAAY C MOJOKUTEIbHBIMU PE3YJIbTaTaMH B CHI)KEHHUU YIPO3bI
Kpu3uca, Mo OO0JIbIIOMY CYETY, HE IMO3BOJIIET OTBETHTh Ha BOIPOC, KaK JOOUTHCS
YCTOMYMBOCTH HAI[MOHAIBHBIX BAIIOT, & TaK)KE€ U MUPOBOM BAIIOTHO - (PHHAHCOBOM
CUCTEMBI B LIEJIOM.

3aKOHOMEPHOCTU pPa3BUTUS BAJIIOTHON CHUCTEMBI OIPEIENISIOTCS Pa3BUTHEM
HAIlMOHAJILHOTO M MMPOBOTO XO3SHCTBAa M MX JdTallaMH, IJI€ B OCHOBE JIEXKHUT BOC-
IIPOU3BOJICTBEHHBIN KpUTepUi. JlaHHBIM KpUTEpUN IIPOSIBISAETCA B NEPUOJHYECKOM
HECOOTBETCTBUU MPUHIIUIIAM MUPOBOM BAJIFOTHOM CHCTEMBI 1 B U3MEHEHUU CTPYKTYpPHI
MHPOBOT'O XO3SICTBA, a4 €II€ B PACCTAHOBKE CHJI MEXKy €r0 OCHOBHBIMM LIEHTpamu. B
9TOM CBSI3M, KPU3UCHI MUPOBOM BAIKOTHOM CUCTEMBI COIPOBOXKIAKOTCS BATFOTHBIMU
MIPOTUBOPEUUSMHU, HapyIIeHHEM e€ (PYHKIMOHUPOBAaHUA B chepe MUPOBOI TOPTOBIHU U
MEXAYHAPOAHBIX SKOHOMUYECKUX OTHOILIEHUH.

JIroboe rocymapctBo, B ToM umcie U PecnyOnuka Kazaxcran, mmes CBOIO
HAllMOHAJIbHYIO BaJIOTy, 3aMHTEPECOBAHO B YCTOWYMBOCTU BaJIIOTHO-(UHAHCOBOM
cdepsbl, 6€3 KOTOPOl HEBO3MOKHO Pa3BUTHE MPOU3BOJCTBEHHOTO MOTEHIIMAIA CTPAHBI,
co3/IlaHNE OOIIECTBEHHOTO MPOAYKTA U KU3HECTIOCOOHOCTH OOIIECTRA.

NmenHno mnpoOiemMbl MHUPOBOH BaIIOTHO-(DMHAHCOBOM CHCTEMBI, MO3U LA
aMEpPUKaHCKOTO JloJulapa Kak MUPOBOM pacueTHOU €IMHUIIBI, MPOOJIEMBbI BHIOOpa HOBOM
CTPYKTYpbl MHPOBOW BaJIIOTHOW CHCTEMBbI AKTYaJIM3UPYIOT HENOCPEICTBEHHO
poOeMbl JIEHEr, BaJIOThl U (PUHAHCOB B MPEACTOALIEM BpeMeHU. B mpezcrosinem
NepuoJie BUAUTCS JIMIIb OJHA BO3MOXKHOCTh YCTPAaHEHHUs MpoOJeM BaIIOTHO-
(¢uHaHCOBOM cuCTEMbI — (POPMHUPOBAHHE HOBOTO MUPOIIOPSIIKA.

Hu oana cdepa yenoBeueckoi NeATENBHOCTH: HU MOJUTHKA, HU KYyJIbTypa, HU
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Kakasi 100 Jpyrasi He MOTYT 000HTHCH 0e3 (hnHaHCcOB. IMEHHO uepe3 peopranu3aiuio
(bMHAHCOBOM JESATEIHHOCTH, & TOYHEE KOPEHHOE €€ M3MEHEHHE MOKHO CPOPMUPOBATH
YCJIOBHS JIJIS TUIABHOTO M 0€300JIE3HEHHOTO MePexo/1a K MUPOBOM ri100aabHOM cucTeMe
YeJI0BEYECKOTO OOILIEKUTHSL.

CoznanHas B Havane npouuioro Beka denepanbHas pesepBHas cuctema (OPC)
ObUIa MO CBOEU CTPYKType OOBEKTUBHOM U kuzHecnocoOHou. ®PC obcnyxusana 1,7
MUJUIMAp/a YEJIOBEK, MMeJa MHOXKECTBO KOJOHUHM, KOTOpBIE MOIVIM HOTPEOIATh
HEOOECTICUCHHYI0O SMHCCHIO, HAMOJHsS €€ CBOeH mpojaykmnueil. Hacenenwe miiaHeTb
YBEJIMYWIIOCH B MATh Pa3, KOJOHMM, KaK HEOCBOECHHBIX C (DMHAHCOBOW TOUKM 3pEHUS
yke HeT. MHOTHe CTpaHBblI elle JAepkaT cBou pe3epsbl B fgosutapax CIIA, xoTa oHH, HU
yeM He 00ecredyeHbl U CO CBOMMH (PYHKUUSMU Ha COBPEMEHHOM JTale pPa3BUTHS
LMBWIM3ALMN YK€ He crpasisatorcs. lIpuBsi3ka MHpPOBON pe3epBHOM BAIIOTHI K
SKOHOMHUKE OJHOM, AK€ CaMOW MOIIHOM JEpPKaBbl, JEJIAeT ATy CTPAHY 3AJI0KHUKOM
nepesl BCeM MUPOBBIM AKOHOMUYECKUM COOOIIECTBOM, a COOOIIECTBO — 3aBUCHUMBIM OT
po0JIeM O/IHOM CTpaHBbI.

Jlornyeckum pelreHrneM BbIXOJa U3 CO3/IaBILIEHCS CUTYalluu SIBJIETCS CO3JIaHUE
HOBOM TIJ100ajIbHOM pe3epBHOM cHCTEMbl M HOBOM IJ100aJIbHOM pPE3epBHOM BaNIOTHI.
Kazaxcran onHMM M3 HepBBIX BBICKA3aJl HJCI0 O HEOOXOJUMOCTH MEPECTPOUKHU
CYLIECTBYIOIIEH MHPOBOM 3KOHOMUYECKOM M (DMHAHCOBOU CHCTEMBI, (HOPMHPOBAHUS
eanHOTO (PMHAHCOBOTO MPOCTPAHCTBA.

B kauectBe MHpPOBOI BajIOThl HENPOJIYKTHUBHO MCIIOJIb30BaTh HAI[MOHAJIBHYIO
BAJIIOTY JIFOOOTO TOocyaapcTBa mupa. OTOEIbHBIN MUPOBOM 3aKOH MOT OBl YETKO U
OJIHO3HAYHO OTPEAEIAThH €€ MPUHIUIHNAIBHO Ha/IHAIIMOHAJIBHBIA MEXIOCYJapCTBEHHBII
CTaTyC W NMPUHIUIBI €€ IMUCCUU CIEUAIBHO CO3/1aHHBIM BCEMHUPHBIM DMUCCHOHHBIM
ueHtpoM. Takas cucrtema Morja Obl CTaTh OCHOBOM CO3JaHHsSl NEPBOW B HCTOPUU
YesloBeYeCcTBa a0COJIOTHO 3aKOHHOW M JISTHTUMHOM MHpOBOU BaitoThl. [lepexosom Ha
HOBYIO BaJIOTY JIOJKHBI 3aHSTHCS TJIaBHBIE MUPOBBIE TOJUTHUECKUE U IKOHOMUYECKUE
opranbl, caMMUTBl U Qopymbl Mupa, B ToM uucie Coser besomacHoctu OOH,
cnenuanbsHas ceccusst OOH, «Oosbiias BocbMepKay, «0obIas ABaiaTka.

B npoposkenne qjaHHOM MHUIMATHUBHI P. Manzern' BBICKa3aa MHEHHE O TOM, dTO
ujesl 0 €UHOM BaJIIOTE «IIPaBUJIbHAS», CTpaHAM OOJIBIION BaIIaTKH HEOOXOIUMO «ee
U3y4uTh U co3farb komuter MB®» mo pabore Haja co3gaHHMEM TakOW MUPOBOI
BaMIOTEL. B cBoro owepems D. Penmc’, MOTHOCTBIO motepkan naelo Kasaxcrama o
«BBEJICHUU PETMOHAIBHBIX U KOHTMHEHTAJIbHBIX BAJIIOT», KOTOPAsl MO3BOJIUT «CTpaHam
YKpENUTh CBOM 3KOHOMHKM M CHU3HUTh UX 3aBHUCHUMOCTb OT HETaTUBHBIX SIBICHUMN
U3BHE.

O HEoO0XOTUMOCTH PECTPYKTYpH3allMU CYIIECTBYIOIICH MUPOBON (PHUHAHCOBOM
CUCTEMbI, B OCHOBHOM, ITOCTPOEHHON Ha aMEpUKaHCKOM J0JIjIape, BhICTYIIal0T MHOTHE
ctpansl Mupa. Tak, riaBa LlenTpansnoro 6anka KHP Yxoy Csouyans 23 mapra 2009
rojia MpeaygoKuil 3aMEHUTh J0JUIap B KaueCTBE INI00aIbHOM pe3epBHOM BATIOTHI HOBOM
MEKIyHAPOJHOM CHCTEMOM, KOHTpoiupyeMol MexayHapoausiM BamrotHeiM PoHIOM,
a UMEHHO, MmoMeHATh nojuap Ha SDR — crenwmansubie mpaBa 3ammctBoBanus (CII3),
pacuetHble enuHUIBEI MBO®.

TeMy MOJepHM3aLMKM BAJIIOTHOW CHUCTEMBI M OTXOJA OT JOJIIapa Ha IMPAKTHKE
poaoJLKWIIN cTpansl [lepenackoro 3anuBa u JIaTuHCKOM AMEpPHKH.

Yerbipe crpanbl — wieHbl CoBeTra cOTpyJHMYECTBa apaOCKUX TOCYyIapCTB
[Tepcunckoro 3anuBa (CCAI'TI3) 7 uronsa 2009 roga moanucaiu COrjameHne O eAMHON
Bamore. Co3jaHe eIMHOTO BAJIFOTHOTO COBETA PacCMaTpHUBAETCsS KaK OYEpEeIHO miar
Ha nytu ¢opMupoBaHUs equHON QuHaHcoBOM cuctembl. Ctpanbl-wienbl CCAITI3

1 o

Jlaypeat HoOeneBckoii mpemuu 1o 3xoHomuke 1999 roma
2 o

Jlaypeat HoOenesckoii mpemuu 1o 3xonomuke 2006 rona
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(Caynosckas Apasus, Kyseiit, Karap u baxpeiin) coOupatoTcsi BBECTH €IMHYIO BaJIIOTY
M0/ Ha3BaHUEM XaJUDKM («3anmuBHbIY) B 2013 roay. JlokyMeHT mpenycMaTpuBaeT
CO3JJaHHE BAJIIIOTHOTO COBETA, KOTOPBIA OydeT KOHTPOJIMPOBATh COONIOACHUE TaHHOTO
COTJIalllCHUSI.

Crpanbl JlaTuHCKON AMEpHKH XOTST M30aBUTHCSA OT JIOJIJIAPOBOM 3aBHCHMOCTH.
Ha 12-m camvmure ALBA (bommBusi, Benecysna, I'ommypac, Ky0Ga, Hwuxkaparya,
JlIoMMHUKaHCKasi pecIyOsinKa, a Tak)Ke HMMEIONUNA CTaTyc HaOioaarens DKBajop),
kotopeid mporien 16 ampens 2009 r. B Benecysne, oHM IOTOBOPHINCH BBECTH C |
saBaps 2010 r. «kEnMHYIO perHoHalIbHYIO CUCTEMY B3aMMOPACUETOB» C NEPEXOAOM Ha
BAJIIOTY CYKpE, CTOMMOCTh KOTOpOW oreHuBaercs 1,25 mommapa. Cinemgyer OTMETUT,
4YTO CyKpe sBiseTcss He (U3UYECKON BallloTOM, HO KpeauTHoW eaununei. He
HCKIIIOYEHO, 4TO B OyayiieM B 30HY cykpe BoiayT 18 crpan KapubGckoro Oacceiina,
y4acTHUKOB corjamenus «llerpokapudey.

B nmognepxxky uaen 06 oTkaze OT J0JUIAPOBOTO 3KBUBAJIEHTA B MEKIYHAPOIHBIX
B3auMopacuerax Beictynmaer u MWuaus. Tak, Cypem TeHnyanap], npeyiaraet
IUBEpCcU(PUIIMPOBATH CBOU MEXKIYHAPOIHbIE PE3€PBbI, YMEHBIIUB JI0JI0 JoJutapa [1].

K MHOroumcieHHbIM CTOPOHHHMKAaM JIMIIEHHs JoJUlapa cTaryca MHPOBOiL
pe3epBHOM BaimoThl npucoeanHunach U Opranuzanus O6bvenunenusix Hauuit (OOH).
BnepBele 3a nmepecMOTp BCEl MHUpPOBOM JEHEKHOM IOJUTHUKH  BBICKA3aJIaCh
MEXIYHApOJaHas OpraHu3amus ¢ TakuM BecoM. [lo wuToram cBO€ll KEHEBCKOU
KOH(EpeHIINH 110 TOProBJI€ U Pa3BUTHIO U HAKaHYHE caMMHUTa «O0JIbIION IBaIIATKN» B
[MutTcOypre 7 centsops 2009 roma, OOH onyOnukoBana n0KiIaa, B KOTOPOM
IpeioKuia co3iaTh HoBYIo BantoTy. B OOH cunTatoT, 4To cTpaHsl JOHKHBI YUPEIUTD
MHUPOBOH pe3epBHBIA OaHK, KOTOPBII SMUTHPOBaJl Obl HOBYIO BaJIOTY M OCYIIECTBIISI
MOHHUTOPHHT OOMEHHBIX KYPCOB BAIIOT CTpaH-yupeauTenei [2].

EBpo HecMoTpst Ha pocT ero Kypca, sSIBJISE€TCS BaIIOTON ciabee nosuiapa. ITo
CBSA3aHO CO CIEOYIOIIMMHU TMOJOXKeHussMU. EBpo — »3T1o0 Bamora ceroans 17
Pa3HOPA3BUTHIX CTPaH, a B OyIylleM MOJXET CTaTh BAIIOTOM yxe 27 crpan EBpombl.
Cpenn HEX HeMano mepu(epuiHBIX CTpaH CO CJIa00N PKOHOMHKOW M MHOXKECTBOM
npoOieM. CerosHs €Bpo HaXOJUTCS MOJ CUIBHBIM PUCKOM JIOJITOBOTO KpU3HCa, TaKUe
ctpanbl Kak ['peumsa, Wpmanmusa, Ilopryramus, HMcmanus yxe Haxomarcs Iepen
NeQOoNTHBIM COCTOSIHUEM. JIJi UX CIIaceHus CEerojHs, a B OyAyIIEeM M JAPYrux, co3aaH
cTabmn3anmoHHbIX (QoHa, npuueM ¢ ydactueM MBO®. Coszganume storo Qonma
(TIporiecc ermie He3aBEpIICH) MPOUCXOAUIIO ¢ OOJBITUM TPYAOM, MOCKOJBKY OCHOBHAS
Harpy3ka HpHUXOJUTCS Ha JIOJII0 CTPaH C KPYHHOM SKOHOMHUKOMW, TJIaBHBIM 00pa3zom
I'epmanun u @paHuuu, KOTOpBIE TOXKE HAXOAATCS HE B IPOCTOM COLMAJIBHO-
SKOHOMMYECKOM TOJIOKEHUH, BBI3BAaHHOM KpHu3ucoM. [loaromy ux momouis Apyrum
CTpaHaM, KOTOpbI€ MOMAaJal0T B KPUTHYECKYIO CUTYallMIO M3-32 COOCTBEHHOW cinaloil
HSKOHOMMYECKON TMOJIMTUKH, MO3BOJISAIOLIEH KX HapoJaM >KUTh HE IO CpPEICTBaM,
BBI3BIBAET MPOTECT HAPOJOB «CTPAH-TOHOPOBY.

TakuMm 006pa3zom, Ha CErOHSIIHUNA I€Hb BaXKHBIM OCTAETCs TO, UYTO TEMA CO3JaHUs
HOBOM BaJIOTHI BBIILJIA U3 pa3psijia TMIOTETUYECKUX UAEH U 00CYXK1aeTCsi HA MUPOBOM
ypoBHE Bcepbe3. boiee Toro, Bce Oosibllie M OoJblile CTpaH BBICKA3bIBAET MHEHHE O
HEOOXOJIMMOCTH KapAWHAJIbHOIO pPEPOPMUPOBAHUS U CMEHBI CYILIECTBYIOIIETO
MOPSIJIKA, TIOCTPOSHHOIO HAa OJHOBAJIOTHBIX MPUHIMIIAX MEXAYHApOJHBIX pPAacueTOB U
pelieHus BceX (UHAHCOBBIX M SKOHOMHYECKHMX BOIPOCOB B TMOJB3Y OoJjiee
CIPaBEUIMBOM CUCTEMBI HAIHALIMOHAIBHOM pPE3EpBHOM BAIIIOTHI.

[Ipennosxenue o co31aHUU HOBOM MUPOBOM pe3epBHOM BAIIOTHI B TEOPETUYECKOM
IJIaHE BIIOJIHE JIOTUYHO: MUPOBasi SKOHOMHUKA JIOJDKHA UMETh CBOKO MHPOBYIO BaJIIOTY,

1 o
9KOHOMHWYCCKHU COBCTHHUK HpeMLep-MI/IHI/IC’I’pa I/IHI[I/II/I Manmoxana Cunrxa
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BCE€ CTPAHbI UMEIOT PHIHOYHYIO SKOHOMHUKY, IUIAHOBOI SKOHOMUKHU B MUPE NMPAKTUYECKU
YK€ HEeT, NpPUBSI3bIBAHME MHUPOBOM BaJIOTHl K BaJIIOTE€ OJIHOM CTpaHbl, Kakoh Obl
CWIbHOM OHa He ObUIa, BBIVISAUT  HENPABOMEPHBIM,  HECIPaBEIJIUBBIM,
HeZeMOKpaTuYHbIM. OJJHaKO, paccMaTpUBasl JAHHYIO TEOPHUIO, BO3MOXKEH JIM IEPEX0]] K
MHUPOBOH pE3epBHON BaJlOTE, HCIOJIb30BaHHWE KOTOPOHl crocoOcTBOBajio Obl BCEM
CTpaHaM MHpa K YCTOMUMBOMY pPa3BUTHIO, HE YLIEMJISIsl HHTEPECHl HU OJHOM CTPAHBI.
Kak u3BecTtHO, B MUHYBIIEM MHpOBOM (puHancoBoM kpusuce ooBuHuiIn CIIA u ux
JI0JUTap Kak pe3epBHYIO BAIIOTY, U Mpeaiarajiu, 4To0bl pa3BUBAThCA OECKPU3HCHO, HAJIO
OTKa3aTbCs OT HUcHojb30BaHus aosuiapa CHIA kak MUPOBOM pe3epBHOM BAIIOTHI U
yTOoOBl HE TNONagaThb B KPU3UC IMpelaraid Co3/JaTh CAMOCTOSTEIbHYIO MHUPOBYIO
PE3EPBHYIO BAIIIOTY.

Takum oOpa3om, Kak HJes CO3/JaHus MHPOBOM pE3EpBHOM BalllOThI, TaK H
COXpPaHEHHE 3a AaMEpPUKAHCKUM JI0JJIApOM CTaTyca MHUPOBOW pPE3EPBHOM BaIIIOTHI
TpeOyIOT NPOBEJIEHUS CEPbE3HBIX MCCIEAOBAHUNA C YYaCTHEM KpPYIHBIX YUEHbIX-
SKOHOMMCTOB MHpa U MEXJYHAPOJHBIX MHCTUTYTOB, HAYUYHBIX CHJI psija CTpaH MHUpa.
Orto 3Hauut, yto nosuap CHIA eme 10iro MoOXKeT OCTaBaTbCs MHPOBOWM pe3epBHOI
BAJIIOTOM, @ BO3MOYKHO OH OCTaHETCS OJHOM M3 PE3EPBHBIX BAIIOT. BO3MOXKHO naxe
CYyILLECTBOBAHUE, HapsAy C PE3€pBHOM BAMIOTOM, U JPYIMX HALMOHAIBHBIX BAIIIOT, B
YaCTHOCTH, aMEPUKAaHCKOTO Jojuiapa U €Bpo EBPO30HBI, BBINOJHSIONIME 3Ty XKe
(GYHKIMIO, T.€. BOSHUKHOBEHHSI MUPOBOM pe3epBHOM OMBAIIOTHON KOP3UHBI, YTOOBI y
rocyapcTB, KOMIAHWW, OaHKOB, IpakJaH OblUT BbIOOP Ul BIIOKEHUS PE3EPBHBIX
akTuBOB. Takum o0pa3oMm, Ha MUPOBOM OHMBAJIIOTHOM PBIHKE BOBHMKHET KOHKYPEHLIHS
MEXAY MHUPOBBIMU PE3EPBHBIMU BAIIOTAMH, WX SMHUTEHTaMU. OJTO TO3BOJHIO Obl
JiepXKaTessiM aKTUBOB SMUTEHTOB PAaCHpPEEIUTh CBOM PUCKH U MOBBICUTH HAJEKHOCTh
BJIO’KEHHBIX aKTHUBOB.

JUis  uX  HOpMalbHOTO  (YHKUMOHUPOBaHUS  MOTpeOyercs  BbIpabOTKa
KOOPJIMHAIIMOHHBIX MEp B 00JACTH BAJIIOTHOM, NEHEKHO-KPEAUTHON M (pucKalbHOM
MOJINTUKH; JTOCTHKEHHUE IMOBCEMECTHOM IPO3PAauHOCTH JESTEIbHOCTH TOCYAapCTBa,
KOMITaHUH U OaHKOB, COBEPILIEHCTBOBAaHHE KOPIIOPATUBHOIO YIPABIEHUS B IIEJIOM;
ycTpaHeHHe M30BITOYHOIO BMEIIATENbCTBA FOCYAApCTBAa B 3KOHOMUKY; BbIpaOOTKa U
MIOCJIEIOBATEIbHOE NPUMEHEHNE KPUTEPUEB PAHHETO MPEIYIPEXKICHUS 00 OMAaCHOCTAX
(MHAHCOBOrO KpU3HCa; MEXKIYHAPOJIHBIM HHCTUTYTaM U PEHUTHHTOBBIM KOMIAHHSIM
BbIpa0aThiBaTh U PEKOMEHJIOBaTh BCEM TOCYIAapCTBaM MeEpbl, HPEIyNpekIarouue
KpU3HCHl B (PUHAHCOBOU CHCTEME, SKOHOMHKE; Y>KECTOUEHHE HAJ30pHOM CHCTEMBbI U
MpYACHIIMOHAIbHBIX HOPMATUBOB B (PHAHCOBOM CUCTEME.

[loxa ciaumkoM BeIMK OUCOaTaHC CHIJI MEXJY HECKOJIbKMMHU LIEHTpaMH CHJI U
ocTajgbHbIM MUpPOM. CKOpee, HECKOJIBKO SMUCCHOHHBIX IIEHTPOB (J0Ju1ap U €Bpo) OyayT
KOHKYpHPOBaTh 3a CTaTyC Pe3epBHOM BalIOTHI JAe-(aKkTo U 3a IPaBO ObITH JIHUJECPOM.
Pactymmii ypoBeHb CJIOXHOCTH TJIOOQIBHOM SKOHOMHUKH KaK CHCTEMBI UM OCTpPOTa
KOH(IMKTa HMHTEPECOB TPEOYIOT HECKOJIBKMX PE3EPBHBIX BaJIIOT M JENAlOT IOKa
HEBO3MOKHBIM CO3/IaHUE HaJJHAIMOHAIBHOW pPE3EpBHOM BAIIOTHI.

Benuka BeposTHOCTB, 4yTO B TeueHne 10-15 yer mosiBUTCS TpeThs pe3epBHAs
BAJIIOTAa — KOJUIEKTHBHAsl, OCHOBaHHasi Ha pE3epBHOM IIyjle a3UaTCKUX CTpaH
(manpumep Chiang Mai Initiative Multilateralization, CMIM), unu wanb (B mepy
JTUHAMUKH, PRIHOYHOCTH M IKCIIOPTHOU criocoOHocTu Kutas), unm neHa, (BepHyBIIasCs
K cBoeit pomrt 1970-x rr.). Ee numa B rno6anbusix punancax — a0 10—15%. PerHOUHAs
HulIa OpUTaHCKOTO (PyHTa CTEPIIMHIOB U IIBeHLapckoro (panka — He 6osee 3—4%. B
nosirocpoyHoit mepcrektuBe (2010-2030-e rr.) HECKOJBKO BT MO MEpe pocTa
SKOHOMMK, Ha KOTOPBIX OHM OCHOBaHbI, OyJyT MpPETEHJ0BaTh Ha POJb PETHOHAIBHBIX
pe3epBHBIX (710 5% B rnodanpHbIX puHaHCaX)[3].

HccnepoBanue TeHAEHUMN Pa3BUTHS MUPOBOM BAIFOTHOM CUCTEMBI IO3BOJISIET
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00001IUTh, YTO CO3/IJaHUE HOBOM MHUPOBOI BAIOTHOM CHUCTEMBI JAJ€KO HE IMPOCTOI
BOIIPOC, BKJIIOYAIOUIMK DS 3TAllOB MO PSAY HPEIIIOCBUIOK, YCIOBHM, MOAXOAOB H
penIeHu:

- CO3/aHHME PErMOHAIBHBIX BAIIOTHBIX COKO30B IIPEACTABIISIIOT MEPCIIEKTUBHBINA
IyTh K riao0anbHOU BamtoTe. OCHOBHAS UAES CO3/IaHUs BAIIOTHOIO COH03a 3aKIIIOUAETCs
B €JMHOO0Opa3nu KyJbTYpPHBIX, MOJUTUUYECKHUX, IUHIBUCTUYECKUX U COLMAIBHBIX HOPM
Y LIEHHOCTEH B CTpaHax IPEACTABICHHOTO PErMOHA;

-CTaHOBJICHHE M (OPMHUPOBAHUE IMPEANOCHUIOK, MOUCK U ONpEJeNieHUue IpHu-
HIWIOB HOBOW CHUCTEMBI, INPH O3TOM COXPAHSAETCS €€ IIPEEMCTBEHHAs CBSA3b C
CYILIECTBYIOIIEH CUCTEMOI;

- (hopMHpOBAHUE E€UHCTBA B CO3JAAHUU CTPYKTYpbl HOBOW BAJIFOTHOM CHCTEMBI,
3aBEPILIECHUE IOCTPOCHUS U TOCTEIICHHAs] aKTUBU3ALUS IIPUHIUMIIOB HOBOU CHCTEMBI;

- mepexoj]] K IMOJIHOIEHHO (YHKIIMOHUPYIOLIEH HOBOM MHMPOBOW BaJlFOTHOM
cucTeMe Ha 0a3e 3aKOHYEHHOM 1IEeIOCTHOCTH U OPTraHUYECKOM YBSA3KHU €€ 3JIEMEHTOB.
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